
DELITY GUARANTY AND ACCEPTANCE CORP
7OO NW 107 AVENUE - SUITE 204

MIAMI, FLORIDA 33172
PHONE (305)553-8724

IRREVOCABLE STANDBY LETTER OF CREDIT NO. FGAC.I7206

ISSUER: FIDELITY GUARANTY AND ACCEPTANCE CORP. (HEREINAFTER (ISSUER")
7OO NW IOTTH AVENUE, SUITE 204
MIAMI, FLORIDA J3I72
PHONE (786) 257-43s3
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DATE OF ISSUE: JUNE 14.2017
AI'JJY ANl) iiDTI.IlY GUARAN PTANCi: CORP TIDEL,ITY GUABANTY ANN ACCEFIANCII COBP T'DTI ITY GUARANI*Y'AND AOCEPTANCT COF

PLACE OF EXPIRY: AT ISSUER'S COUNTERS LOCATED AT 700 NW t07 AVE. SUITE 204
MIAMI, FLORIDA 33I72

DATE OF EXPIRY: JUNE I4,

A
SUCH ANNIVERSARY DATE, THE ISSUER BENEFICIARY IN
WRITING BY REGISTERED'MAIL T}IAT THE ISSUER ELECTS NOT TO RENEW THIS
CREDIT.
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)[ coRt WCI COMMUNITIES, LLC (HEREINAFTDR "DEVELOPER")
1048I SIX MILB CYPRESS PKWY
FORT MY[,RS, FL 33966

\NCE CORP i:IDELITY GUASANTY'AND ACCEPIANCE COHP FIDELITY GLIARANTY AND ACCEPiANCE CORP FIDELITY GUARANTY AND A(

BENEFICIARY: THE BOARD OF COUNTY COMMISSIONERS, COLLIER COUNTY, FLORIDA
' ' (IIERAINAFT'ER,IBENEFICIARYI!) ''r - :r'i:\ ' r"'

CiO DEVE.LOPNIENT REVIEW DIVISIOI{
2E00NORT.[IHQR$ESHQEqRM .. ,,r:, ..;:;i ,: :i.r , . .: .,r :i.
NAPLES, FL 34I04

AMOUNT:

f.IDELITY GL'ARAIJl

ARAN

ITY CI

OR

ACCIiPTANC[ CORP

,IANCE CORP FiDEI,,.I

uP TO AN AGGREGATE AMOUNT OF $272.596.84 (TWO HUNDRED SEVENTY TWO
THOUSAND FrVE HUNDRED NtNETy StX AND 84/100 US DOLLARS)

INFRASTRUCTURE CONSTRUCTION
PROJECT NAM[,: RAFFIA PRESERVE P}IASE 3
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PAYMENT AGAINST DOCUMENTS DBTAILED HEREIN AND BENEFICIARY'S
DRAFTS AT SIGHT DRAWN ON THE ISSUER.

DOCUMENTS REQUIRED: AVAILABLE BY BENEFICIARY'S DRAFT(S) AT SIGHT DRAWN ON THE ISSUER
ARY'S STATEMENT PURPORTEDLY
DESIGNEE, CERTIFYING THAT:

A. "(I) DEVELOPER HAS FAILED TO CONSTRUCT AND/OR MAINTAIN THE IMPROVEMENTS ASSOCIATED
WITH THAT CERTAIN PLAT OF A SUBDIVISION KNOWN AS RAFFIA PRESERVE PHASE 3 AS REQUIRED
BY COLLIER COUNTY ORDINANCES AND RESOLUTIONS (THE *LAND DEVELOPMENT
REGULATIONS',}; (II) DEVELOPER HAS BEEN GIVEN WRITTEN NOTICE DESCRIBING TTIE EVENT OR
CONDITION OF SUCH DEFAULT IN REASONABLE DETAIL BY CERTIFIED MAIL. RETURN RECEIPT
REQUESTED; AND (III) THE DEFAULT HAS NOT BEEN CURED WITHIN THB CURE PERIOD PROVIDED
FOR THEREIN, IF ANY.";

OR
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B. "A FINAL INSPECTION OF THE IMPROVEMENTS FOR RAFFIA PRBSERVE PHASE 3 AS REQUIRED BY
COLLIER COUNTY ORDINANCES AND RESOLUTIONS (THE "LAND DEVELOPMENT REGULATIONS'')
SATISFACTORY TO COLLIER COUNT}'
AND A SATISFACTORY ALTERNATIVE
ACCEPTED BY THE BENEFICIARY.*
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THIS IS AN INTE,GRAL PART OF LETTER OF CREDIT NO. FGAC-I7206 PAGE 2
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PROPER ENDORSEMENT. AND

THIS LETTER OF CREDIT Sf,,TS FORTH IN FULL THE TERMS OF THE ISSUER'S UNDERTAKI,IIG,.AND SUCH
UNDERTAKING SHALL NOT IN ANY WAY BE MODIFIED, AMBNDED, QR AMPI+IFIED BY REFERENCE TO
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ISSUER HEREBY ENGAGES WITH BENEFICIARY THAT DRAFT(S) DRAWN UNDER AND IN COMPLIANCE
WITH THE TERMS AND CONDITIONS OF THIS CREDIT WILL BE, DULY HONORED BY ISSUE.R IF PRESE,NTED
WITHIN THE VALIDITY OF THIS CREDIT TOGETHERWITH THE DOCUMENTS REQUIRED HEREIN AT THE
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THIS CREDIT IS SUBJECT TO THE UNIFORM CUSTOMS AND PRACTICE FOR DOCUMENTARY CREDITS (2007
REVISION) INTERNATIONAL CHAMBER OF COMMERCE PUBLICATION NO. 600.
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